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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On November 19, 2024, Cara Therapeutics, Inc. (the “Company”) received a letter (the “Notice”) from the Listing Qualifications Department (the “Staff”)
of The Nasdaq Stock Market (“Nasdaq”) notifying the Company that it was not in compliance with the minimum stockholders’ equity requirement for
continued listing on The Nasdaq Capital Market as set forth in Nasdaq Listing Rule 5550(b)(1) (the “Stockholders’ Equity Requirement”), because the
Company’s stockholders’ equity of $707,000, as reported in the Company’s Quarterly Report on Form 10-Q for the quarterly period ended September 30,
2024, was below the required minimum of $2.5 million, and because, as of the date of the Notice (and as of the date of this report), the Company did not
meet either of the alternative compliance standards, relating to market value of listed securities of at least $35 million or net income from continuing
operations of $500,000 in the most recently completed fiscal year or in two of the last three most recently completed fiscal years.

As with the Minimum Bid Price Deficiency Letter (as defined below), the Notice has no immediate effect on the listing of the Company’s common stock
on The Nasdaq Capital Market, and, therefore, the Company’s listing remains fully effective, subject to the Company’s compliance with the other
continued listing requirements, and the Company’s regaining compliance with the Stockholders’ Equity Requirement. Under Nasdaq rules and as specified
in the Notice, the Company has 45 calendar days from November 19, 2024, or until Friday, January 3, 2025, to submit to Nasdaq a plan to regain
compliance with the Stockholders’ Equity Requirement. If the Company’s plan to regain compliance is accepted, Nasdaq may grant an extension of up to
180 calendar days from the date of the Notice for the Company to evidence compliance.

The Company is presently evaluating various courses of action to regain compliance and intends to timely submit a plan to Nasdaq to regain compliance
with the Stockholders’ Equity Requirement. However, there can be no assurance that the Company’s plan will be accepted or that if it is, the Company will
be able to regain compliance and maintain its listing on The Nasdaq Capital Market. If the Company fails to submit a plan to regain compliance with the
Stockholders’ Equity Requirement, or the Company’s plan is not accepted, or if Nasdaq grants an extension but the Company does not regain compliance
within the extension period, or if the Company fails to satisfy another Nasdaq requirement for continued listing, the Staff could provide notice that the
Company’s securities will become subject to delisting. In such event, Nasdaq rules would permit the Company to appeal the decision to reject the
Company’s proposed compliance plan or any delisting determination to a Nasdaq Hearings Panel. The hearing request would ordinarily stay any
suspension or delisting action pending the conclusion of the hearing process and the expiration of any additional extension period granted by the panel
following the hearing, but there can be no assurance that any such appeal would be successful.

The notification is separate from, and in addition to, the previously disclosed deficiency letter that the Company received from the Staff on February 1,
2024 (the “Minimum Bid Price Deficiency Letter”), with respect to the Company’s failure to maintain a minimum closing bid price of $1.00 per share on
any business day over a thirty consecutive business day period, as required for continued listing on The Nasdaq Global Market pursuant to Nasdaq Listing
Rule 5450(a)(1) (the “Rule 5450(a)(1)”). As previously disclosed, the Company had been provided an initial period of 180 calendar days, or until July 30,
2024, to regain compliance with Rule 5450(a)(1), which period was extended by Nasdaq by notification received on July 31, 2024 for an additional 180
calendar day period ending January 27, 2025 to regain compliance with the same minimum closing bid price requirement for continued listing on The
Nasdaq Capital Market under Nasdaq Listing Rule 5550(a)(2) (together with Rule 5450(a)(1), the "Minimum Bid Price Requirement") in connection with
the transfer of the listing of the Company’s common stock from The Nasdaq Global Market to The Nasdaq Capital Market effective as of August 1, 2024.
Compliance may be achieved automatically and without further action if the closing bid price of the Company’s common stock is at or above $1.00 for a
minimum of ten consecutive business days at any time prior to January 27, 2025, following which Nasdaq will notify the Company that it has regained
compliance with the Minimum Bid Price Requirement and the matter will be closed.




The Company intends to continue to actively monitor the bid price for its common stock between now and January 27, 2025, and will consider available
options to resolve the deficiency and regain compliance with the Minimum Bid Price Requirement. These options include, but are not limited to, effecting a
reverse stock split, if necessary, to attempt to regain compliance. There is no assurance, however, that the Company will regain compliance with the
Minimum Bid Price Requirement or that the Company’s common stock will not be delisted from Nasdaq. If the Company does not regain compliance with
the Minimum Bid Price Requirement by January 27, 2025, Nasdaq will provide written notification to the Company that its common stock will be delisted.
The Company would then be entitled to appeal that determination to a Nasdaq hearings panel. However, there can be no assurance that, if the Company
does appeal the delisting determination by Nasdaq to the hearings panel, that such appeal would be successful.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
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104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the inline XBRL document)
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